
 

 

:LFNKDP� 0RUULV� HQFRXUDJHV� SDUWLFLSDWLRQ��
ZH� XVXDOO\� LQYLWH� DXGLHQFH�PHPEHUV� RI� DOO�
DJHV� �IURP� �� WR� ���� WR� MRLQ� XV� LQ� D� GDQFH��
DQG� ZH� ZHOFRPH� QRYLFH� RU� H[SHULHQFHG�
GDQFHUV�WR�MRLQ�WKH��VLGH´� 

,I� \RX�ZRXOG� OLNH� WR�JLYH� LW�D� WU\�� FRPH�DQG�
MRLQ� RXU� IULHQGO\� JURXS�� �:H� VWDUW� SUDFWLFHV�
LQ� 6HSWHPEHU� DQG� PHHW� HYHU\� 7KXUVGD\���
&RPH� DORQJ� IRU� D� IUHH� WULDO� VHVVLRQ�� ZH¶G�
ORYH�WR�VHH�\RX� 

-XVW�DVN�DQ\�PHPEHU�RI�
WKH� WHDP� RU� FRQWDFW� RXU�
%DJJLH��9LFN\�-XNHV��DW 
EDJJLH#ZLFNKDP-
PRUULV�RUJ�XN 

WŚŽƚŽ�ďǇ�sŝĐŬǇ�:ƵŬĞƐ 

:RUOG�7RXU 

�����6HDVRQ 

WŚŽƚŽ�ďǇ�sŝĐŬǇ�:ƵŬĞƐ 

WŚŽƚŽ�ďǇ�/ĂŶ�EŝĐŚŽůƐ 

6HH�XV�RQ�6RFLDO�0HGLD� 

,QVWDJUDP LQVWDJUDP�FRP�ZLFNKDPBPRUULV� 

7ZLWWHU  WZLWWHU�FRP�ZLFNKDPBPRUULV� 

)DFHERRN� IDFHERRN�FRP�:LFNKDP0RUULV 

3ULQWHG�E\� 

6SRQVRUHG�E\� 



 

 

dŚĞ�,ŝƐƚŽƌǇ�ŽĨ�tŝĐŬŚĂŵ�DŽƌƌŝƐ 

DŽƌƌŝƐ�ĚĂŶĐŝŶŐ�ŝƐ�Ă�ǀĞƌǇ�ĂŶĐŝĞŶƚ�ƚƌĂĚŝƟŽŶ�
ƉĂƐƐĞĚ�ĚŽǁŶ�ŽƌĂůůǇ�ƚŚƌŽƵŐŚ�ƚŚĞ�ĐĞŶƚƵƌŝĞƐ͘ 

>ĂƐƚ�ǇĞĂƌ�ǁĂƐ�tŝĐŬŚĂŵ�DŽƌƌŝƐ͛Ɛ�ϰϬƚŚ�ǇĞĂƌ�
ƐŝŶĐĞ�ŝƚ�ĮƌƐƚ�ĨŽƌŵĞĚ͕�ĂŶĚ�ĨŽƵŶĚĞƌ�ŵĞŵďĞƌ��ƌŝĐ�
�ƌŝŐŚƚ�ƌĞŵĞŵďĞƌƐ�ƚŚĞ�ĞĂƌůǇ�ĚĂǇƐ͗ 

/Ŷ�ϭϵϴϭ�ƚŚĞ�ǇŽƵŶŐ�ƌĞĐƚŽƌ�ŽĨ�tŝĐŬŚĂŵ͕�ƚŚĞ�ůĂƚĞ�
�ŽůŝŶ�'ĞŽƌŐĞ͕�ƐƵŐŐĞƐƚĞĚ�ƐŽŵĞƚŚŝŶŐ�ĞŶƟƌĞůǇ�
ĚŝīĞƌĞŶƚ�ĨŽƌ�ƚŚĞ�ĂŶŶƵĂů�ĐŚƵƌĐŚ�ĨĞƚĞ͘����DŽƌƌŝƐ�
ƐŝĚĞ�ŽĨ�ϭϮ�ǀŽůƵŶƚĞĞƌƐ�ǁĂƐ�ĨŽƌŵĞĚ�ĂŶĚ�ůĞĂƌŶĞĚ�
ƚǁŽ�ĚĂŶĐĞƐ�ŝŶ�ƐĞĐƌĞƚ�ĨƌŽŵ��ŶũŝĞ�^ǁĂǇŶĞ͕�ĂŶ�Ğǆ�
ĚĂŶĐĞ�ŝŶƐƚƌƵĐƚŽƌ͘��KŶ�ƚŚĞ�ĚĂǇ�ŽĨ�ƚŚĞ�ĨĞƚĞ�ŽŶĞ�
ĚĂŶĐĞƌ�ǁĂƐ�ŚĞůĚ�ƵƉ�ŝŶ�'ĞƌŵĂŶǇ�ĚƵĞ�ƚŽ�Ă�
&ƌĞŶĐŚ�Ăŝƌ�ƚƌĂĸĐ�ĐŽŶƚƌŽůůĞƌƐ͛�ƐƚƌŝŬĞ�ďƵƚ��ŶũŝĞ�
ƐƚĞƉƉĞĚ�ŝŶƚŽ�ƚŚĞ�ďƌĞĂĐŚ�ĂŶĚ�ƚŚĞ�ƉĞƌĨŽƌŵĂŶĐĞ�
ǁĂƐ�ƌĞĂůůǇ�ǁĞůů-ƌĞĐĞŝǀĞĚ͘��dŚĞ�ŐƌŽƵƉ�ĚĞĐŝĚĞĚ�ƚŽ�
ůĞĂƌŶ�ŵŽƌĞ�ĚĂŶĐĞƐ�ĂŶĚ�ĐŽŶƟŶƵĞĚ�ƚŽ�ƉĞƌĨŽƌŵ�
ŝŶ�ƉƵďůŝĐ͕�ŝŶŝƟĂůůǇ�ďĞŝŶŐ�ŬŶŽǁŶ�ĂƐ�ƚŚĞ�tŝĐŬŚĂŵ�
�ůŽŐŐŝĞƐ͘��dŚĞǇ�ǁĞŶƚ�ĨƌŽŵ�ƐƚƌĞŶŐƚŚ�ƚŽ�ƐƚƌĞŶŐƚŚ͕�
ǁŝƚŚ�ŵŽƌĞ�ĚĂŶĐĞƌƐ�ĂŶĚ�ŵƵƐŝĐŝĂŶƐ�ũŽŝŶŝŶŐ͕�
ŝŶĐůƵĚŝŶŐ�ǁŽŵĞŶ͕�ǁŚŽ�ǁĞƌĞ�ĂĚŵŝƩĞĚ͕�
ĂŵŽŶŐƐƚ�ƐŽŵĞ�ĐŽŶƚƌŽǀĞƌƐǇ͕�ŝŶ�ϭϵϵϰ͘��tŝĐŬŚĂŵ�
DŽƌƌŝƐ�ŚĂǀĞ�ŶŽǁ�ƉĞƌĨŽƌŵĞĚ�Ăƚ�ĨĞƐƟǀĂůƐ�ĂŶĚ�
ĞǀĞŶƚƐ�ďŽƚŚ�ŝŶ�ƚŚĞ�h<�ĂŶĚ�ĂďƌŽĂĚ͕�ŝŶĐůƵĚŝŶŐ�ŝŶ�
DĂĂƐƚƌŝĐŚƚ�ĂŶĚ�Ăƚ�ƚŚĞ�DŝůůĞŶŶŝƵŵ��ŽŵĞ�ŝŶ�
ϭϵϵϵ͕�Ăƚ�ƚŚĞ�KůǇŵƉŝĐƐ�ĂŶĚ�ŝŶ�ƚŚĞ�KůǇŵƉŝĐ�dŽƌĐŚ�
ƉƌŽĐĞƐƐŝŽŶ�ŝŶ�ϮϬϭϮ͘ 

:LFNKDP��
0RUULV 

�ůů�ƟŵŝŶŐƐ�ĂƌĞ�ĂƉƉƌŽǆŝŵĂƚĞ 
�ŚĞĐŬ�ŽƵƌ�ĚŝĂƌǇ�ĨŽƌ�ƚŚĞ�ůĂƚĞƐƚ�ƵƉĚĂƚĞƐ͗�ǁǁǁ͘ǁŝĐŬŚĂŵ-ŵŽƌƌŝƐ͘ŽƌŐ͘ƵŬͬĚŝĂƌǇ͘Śƚŵů 

^ƵŶĚĂǇ�ϭƐƚ�DĂǇ 
ϱ͗ϭϱ�Ăŵ� 
ϲ͗ϯϬ�Ɖŵ 

'ƌĞĞƚ�ƚŚĞ��ĂǁŶ͕�tŝĐŬŚĂŵ�^ƋƵĂƌĞ 
�ĂŶĐŝŶŐ�ŝŶ�tŝĐŬŚĂŵ�^ƋƵĂƌĞ 

WKϭϳ�ϱ:E 

dŚƵƌƐĚĂǇ� ϱƚŚ�DĂǇ ϴ�Ɖŵ dŚĞ�sŝĐƚŽƌǇ͕�,ĂŵďůĞ ^Kϯϭ�ϰ,� 

dŚƵƌƐĚĂǇ� ϭϮƚŚ�DĂǇ ϴ�Ɖŵ dŚĞ�tŚŝƚĞ�>ŝŽŶ͕�^ŽďĞƌƚŽŶ ^KϯϮ�ϯW& 

dŚƵƌƐĚĂǇ� ϭϵƚŚ�DĂǇ ϴ�Ɖŵ dŚĞ�^ŚŝƉ͕�>ĂŶŐƐƚŽŶĞ WKϵ�ϭZ� 

dŚƵƌƐĚĂǇ� ϮϲƚŚ�DĂǇ ϴ�Ɖŵ dŚĞ�ZĂŝůǁĂǇ�/ŶŶ͕��ƵƌĚƌŝĚŐĞ ^KϯϬ�Ϯ�E 

dŚƵƌƐĚĂǇ� ϮŶĚ�:ƵŶ ϴ�Ɖŵ :ƵďŝůĞĞ�tĞĞŬĞŶĚ͕�ƐĞĞ�ĚŝĂƌǇ�ƉĂŐĞ�ŽŶ�ŽƵƌ�tĞď�^ŝƚĞ  

dŚƵƌƐĚĂǇ� ϵƚŚ��:ƵŶ ϴ�Ɖŵ dŚĞ�&ůŽǁĞƌ�WŽƚƐ͕��ŚĞƌŝƚŽŶ�ǁŝƚŚ�ŐƵĞƐƚƐ��ůƚŽŶ�DŽƌƌŝƐ ^KϮϰ�ϬYY 

dŚƵƌƐĚĂǇ� ϭϲƚŚ�:ƵŶ ϴ�Ɖŵ dŚĞ�ZŝƐŝŶŐ�^ƵŶ͕�^ǁĂŶŵŽƌĞ ^KϯϮ�ϮW^ 

dŚƵƌƐĚĂǇ� ϮϯƌĚ�:ƵŶ ϴ�Ɖŵ dŚĞ�,ĂŵƉƐŚŝƌĞ��ŽǁŵĂŶ͕��ƵŶĚƌŝĚŐĞ ^KϯϮ�ϭ'� 

dŚƵƌƐĚĂǇ� ϯϬƚŚ�:ƵŶ ϴ�Ɖŵ dŚĞ��ƵŐůĞ�,ŽƚĞů͕�dŝƚĐŚĮĞůĚ WKϭϰ�ϰZd 

dŚƵƌƐĚĂǇ� ϳƚŚ�:Ƶů ϴ�Ɖŵ 
dŚĞ�'ƵŝĚĞ��ŽŐ͕�^ŽƵƚŚĂŵƉƚŽŶ�ǁŝƚŚ�ŐƵĞƐƚƐ�ZĞĚ�^ƚĂŐƐ�
DŽƌƌŝƐ 

^Kϭϰ�ϲ^& 

dŚƵƌƐĚĂǇ� ϭϰƚŚ�:Ƶů ϴ�Ɖŵ dŚĞ��ŽůĚ�&ŽƌĞƐƚĞƌ͕ �^ŽďĞƌƚŽŶ�,ĞĂƚŚ ^KϯϮ�ϯY' 

dŚƵƌƐĚĂǇ� ϮϭƐƚ�:Ƶů ϴ�Ɖŵ dŚĞ�&ŝƐŚĞƌŵĂŶΖƐ�ZĞƐƚ͕�dŝƚĐŚĮĞůĚ WKϭϱ�ϱZ� 

dŚƵƌƐĚĂǇ� ϮϴƚŚ�:Ƶů ϴ�Ɖŵ dŚĞ�'ŽůĚĞŶ�>ŝŽŶ͕�^ŽƵƚŚǁŝĐŬ WKϭϳ�ϲ�� 

dŚƵƌƐĚĂǇ� ϰƚŚ���ƵŐ ϳ͗ϯϬ�Ɖŵ tŝĐŬŚĂŵ�&ĞƐƟǀĂů͕�sŝůůĂŐĞ�^ƚĂŐĞ WKϭϳ�ϱ,� 

dŚƵƌƐĚĂǇ� ϭϭƚŚ��ƵŐ ϴ�Ɖŵ 
dŚĞ��ŚƵƌĐŚŝůůŝĂŶ͕��ŽƐŚĂŵ�ǁŝƚŚ�ŐƵĞƐƚƐ�DĂƌǇ�ZŽƐĞ�Θ�ZŽǇĂů�
'ĞŽƌŐĞ�^ƚƌĞĞƚ��ĂŶĐĞƌƐ 

WKϲ�ϯ>^ 

dŚƵƌƐĚĂǇ� ϭϴƚŚ���ƵŐ ϴ�Ɖŵ dŚĞ��Ăƚ�ĂŶĚ��Ăůů͕��ůĂŶĮĞůĚ WKϴ�Ϭh� 

&ƌŝĚĂǇ��ϮϲƚŚ��ƵŐ ϴ�Ɖŵ dŚĞ�YƵĞĞŶ͛Ɛ�,ĞĂĚ͕�^ŚĞĞƚ͕�WĞƚĞƌƐĮĞůĚ͕�ŐƵĞƐƚƐ�ŽĨ��ůƚŽŶ�
DŽƌƌŝƐ 

'hϯϮ�Ϯ�, 

^ƵŶĚĂǇ�ϭƐƚ�:ĂŶ�ϮϬϮϯ ϭϮ�EŽŽŶ dŽ�ďĞ�ĂŶŶŽƵŶĐĞĚ͕�ƐĞĞ�ĚŝĂƌǇ�ƉĂŐĞ�ŽŶ�ŽƵƌ�tĞď�^ŝƚĞ  

ZZZ�ZLFNKDP-PRUULV�RUJ�XN 

6TXLUH��-DNH�-XNHV 


